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oaú;Shsl fjf<|fmdf<a  
(Secondary Market) .Kqfokq lsÍu

m %d:ñl fjf<|fmd<ska ,nd.;a fldgia kej;;a tlsfkl mqoa.,hka 
w;r .Kqfokq jk wjia:djla$;;a;ajhla oaú;Shsl fjf<|fmd< f,i 
y÷kd .; yel' Y %S ,xldj ;=< fuu oaú;Shsl fjf<|fmd< .Kqfokq 
kS;Hdkql+,j isÿ flfrkafka fld<U fldgia yqjudrej ;=<h' fld<U 
fldgia yqjudrej fld<U 01 f,dal fjf<| uOHia:dk mßY %fha msysgd 
we;' fuu oaú;Shsl fjf<|fmd< .Kqfokq ;jÿrg;a m %dfoaYShj jHdma; 
lrñka fld<U fldgia yqjudrej ud;r" uykqjr" l=reKE.," ó.uqj 
iy hdmkh hk k.rj, YdLd wdrïN lr we;' ta wkqj fuu oaú;Shsl 
fjf<|fmd< .Kqfokqj,g wod< lreKq lsysmhla ir,j fufia bÈßm;a 
l< yelsh'

² m %d:ñl fjf<|fmdf<a § tkï iud.ula m %:u j;djg fldgia 
ksl=;a lsÍul § fldgia ñ,§ .ekSu muKla isÿ jqjo oaú;Shsl 
fjf<|fmd< ;=<§ fldgia ñ,§ .ekSu$úlsKSu hk wxY folu  
ls %hd;aul fõ'

² oaú;Shsl fjf<|fmd<ska fldgia ñ,§ .ekSfñ § uOHu ;ekam;= 
.sKqula ^CDS Account& újD; lsÍu wksjd¾hfhkau isÿl< 
hq;=hs' uOHu ;ekam;= l%uh ^CDS& ms<sn|j bÈß mßÉfPao j,oS 
idlÉPd flf¾' fuu .sKqï wdrïN lsÍu i|yd fld<U fldgia 
yqjudrefõ ,shdmÈxÑ ;e/õldr iud.ula ^Stockbroking 
Company& fj; hd hq;=h' fuu ;e/õldr iud.ï iy tajdfha 
ld¾hNdrh ms<sn|j bÈßfhaoS lreKq oelafõ'

² fldgia fjf<|fmd< .Kqfokq wdrïN lsÍfñ uQ,sl wjia:dj 
th nj wm fuu ,smsfhys uq,skau i|yka lf<uq' fufia .sKqula 
wdrïN lsÍug fldgia ;e/õldr iud.ulska whÿïm; %hla ,nd 
.; yel' whÿïm; %h Ndr§ Èkla we;=<; .sKqu újD; fõ' fuu 
.sKqu újD; lsÍug uqo,a wh fkdflf¾' 

² Tn ksis mßÈ iïmQ¾K lrk ,o whÿï m; %h iuÕ Tnf.a cd;sl 
ye÷kqïmf;a Pdhd msgm;la iy iaÓr mÈxÑh ikd: lsÍu i|yd 
wod< ,shõ,a,lao ^úÿ,s ì,am;l Pdhd msgm;la" c, ì,am;l 
Pdhd msgm;la" ÿrl:k ì,am;l Pdhd msgm;la wd§'''& fldgia 
;e/õldr wdh;kh fj; Ndr Èh hq;=h'
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²	 fuu ,shú,s Ndr§ tÈku jqjo Tnf.a kñka ^Tnf.a cd;sl 
ye÷kqïm;a wxlhg& fld<U fldgia yqjudrefõ fkdñ,fha 
.sKqula wdrïNlr .; yelsh' th CDS .sKqu ke;fyd;a fldgia 
.sKqu f,i ye¢kafõ' 

²	 CDS .sKqfï .kqfokq jkqfha fld<U fldgia fjf<|fmdf<a 
,ehsia;= .; iud.ïj, fldgia muKs' tkï fuu .sKqfï uqo,a 
.Kqfokq lsisjla isÿ fkdfõ' fldgia .Kqfokq iïnkaOfhka jQ 
ish¿ .Kqfokq isÿ flfrkqfha fuu .sKqu yrydh'

.sKqu wdrïN ùfuka miq mshjr

²	 Tng ;e/úldr iud.u úiska ,ndfok wdfhdack WmfoaYljrhd 
ljqo hkak m‍%:ufhka fidhd ne,sh hq;=hs' tfukau Tyq fyda weh 
,shdmÈxÑ wdfhdack WmfoaYlfhl=o ^Registered Investment 
Advisor-RIA& hkak Tn fidhd ne,sh hq;=h' ta ms<sn|j ;e/õldr 
wdh;kfhka oek .; yelsh'  

²	 Tng uq,skau wdfhdackh l< yels uqo, fyda bka wvla ;e/õldr 
iud.u fj; ,nd§ ßisÜ m;la ,nd .; yelsh' Tn iïmq¾K 
uqo,a ,nd fkdÿkakfyd;a Tn ñ,§ .;a fldgia i|yd ta uq¿ uqo, 
f.úh hq;af;a fldgia ñ,hg f.k Èk 3 la we;=<;h' ^T+3&' ta 
ms<sn| jeä úia;r fuu ,smsfha bÈßfha § idlÉPd flf¾'

²	 fldgia ñ,§ .ekSfï§$úlsKSfï§ fldgia fjf<|fmd< ms<sn| 
hïlsis oekqula Tn i;= úh hq;=h' tfia oekqula fkdue;s kï 
fjf<|fmd<g msúiSug m‍%:uj ta oekqu ,nd .; hq;=h' Y‍%S ,xld 
iq/l=ïm;a iy úksuh fldñIka iNdj ^SEC& u.ska mj;ajk 
úúO wdfhdacl jevigyka" rEmjdyskS jevigyka" tu.ska m< 
lrkq ,nk úúO ,sms u.ska fukau fldgia fjf<|fmd< iy tys 
YdLd cd,h" fldgia ;e/õldr wdh;k iy tajdfha YdLd u.ska 
ixúOdkh lrk úúO jevigykaj,g iyNd.S ùfuka fuu oekqu 
,nd .; yelsh' 

²	 fldgia ;e/õldr wdh;k úYd, ixLHdjl iólaIK wxY 
mj;sk neúka Tjqka ksrka;rfhka fldgia fjf<|fmd<" fldgia 
fjf<|fmdf<a we;s iud.ï" iud.ï wh;a jHdmdr lafIa;‍%" 
wd¾Ólh we;=¿ úúO lreKq ms<sn|j iñlaIK isÿ lrkq ,nhs' 
tu o;a; mokï lrf.k Tjqka Tn yg fldgia ñ,hg .ekSug 
ke;fyd;a ;uka <Õ we;s fldgia úlsKSug ks¾foaY lrkq ,nhs'
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²	 Tn yg ;e/õldr wdh;kh l=uk ks¾foaY isÿ l<;a ta ms<sn|j 
wjidk ;SrKh .; hq;af;a Tn úiskqhs' wdfhdaclhd jYfhka Tn 
;uka ñ,§ .; hq;af;a l=uk iud.ul fldgia o hkak ;SrKh 
l< hq;= w;r ;e/õldr wdh;kfha WmfoaY ta i|yd mdol lr 
.; yel' 

²	 Tn úiska u;l ;nd .; hq;= b;d jeo.;a lreKla kï Tn úiska 
re' 10"000 lg ^WodyrKhla jYfhka& fldgia ñ,§ .ekSug 
n,dfmdfrd;a;= jkafka kï ta uq¿ uqo,a m‍%udKh Tn i;=j ;sìh 
hq;= njhs' Khg fldgia ñ,§ .ekSug fm<öu b;d wjodkï 
lghq;a;ls'

²	 Tn úiska fldgia ñ,§ .ekSug n,dfmdfrd;a;= jk iud.u 
l=ulao hkak meyeÈj wdfhdack WmfoaYl fj; mejish hq;=hs' 

²	 fldgia fjf<|fmdf<a ,hsia;=.; iud.ï iEu tllau tl yd 
iudk iud.ï fkdjk nj Tn jgyd .; hq;=h' tkï oekg 
fldgia yqjudrefõ ,hsia;= .; iud.ï 284 la muK we;s w;r 
tajd uyd mßudK" uOH mßudK fyda l=vd mßudK iud.ï f,i 
y÷kd .; yel'  

²	 ta wkqj Tn ñ,§ .ekSug n,dfmdfrd;a;= jkafka fuu l=uk 
;rd;srul iud.ïj, fldgia o hkak;a tjeks iud.ï j, 
ksIamdokhka fudkjdo hkak;a oek .ekSu;a b;d jeo.;a fõ' 
tfukau tu iud.fï ksIamdokhg we;s b,a¨u yd iemhqu 
flfiao" ,dN ,nk iud.ula o" hkak oek.ekSu;a Tnf.a 
wdfhdackfha jákdlu by< kxjd .ekSug WmldÍfõ' 

²	 by; whqßka iud.u ms<sn|j wjfndaOhla ,nd.ekSfuka miq 
fldgia ñ,§ .ekSug weKjqu Ndr§fï § Tn ñ,§ .ekSug 
n,dfmdfrd;a;= jk fldgia m‍%udKh iy fldgil ñ, ;e/õlreg 
,ndÈh hq;=h' 

²	 fuys§ ;ukag iud.fï fldgil ñ, ms<sn|j wjfndaOh wvqkï 
;e/õldr iud.fï Tnf.a wdfhdack WmfoaYljrhdf.ka 
Wmfoia me;sh yelsh' th ;jÿrg;a meyeÈ,s l<fyd;a iud.ul 
mj;sk ñ, idOdrK o" th wkd.;fha§ ;jÿrg;a by< hhs o 
ke;fyd;a my< hhs o mj;sk ñ,g .Kqfokq lsÍu iqÿiq o hkak 
wid meyeÈ,s lr .; yelsh'

²	 ta wkqj Tn ñ,§ .ekSug$úlsKSug n,dfmdfrd;a;= jk fldgia 
i|yd weKjqï ,nd§fuka wk;=rej tu fldgia Tng ,enqKfyd;a 
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tfia;a ke;akï fldgia wf,ú jqjfyd;a ta nj ikd: lrñka Bg 
wod< .ekqï igykla ^Bought note& fyda úl=Kqï igykla ^Sold 
note& Tn fj; .Kqfokq Èkg miq Èk ,efnkq we;' th ;eme,a 
u.ska fyda Bfï,a u.ska Tn fj; ,eîug lghq;= ie<eia fõ' 

²	 fuu .ekqï igyfka fyda úl=Kqqï igyfka Tn Ndrÿka weKjqu ta 
wdldrfhkau l%shd;aulù o hkak Tng ;yjqre lr .; yelsh' 
tys Tn ñ,§.;a$úl=Kk ,o fldgil ñ," fldgia m‍%udKh" iy 
.Kqfokqjg wod< ;e/õldr .dia;= i|yka fõ'  

²	 tfukau Tn oekg /lshdj lrkafka" mÈxÑj isákafka Tnf.a 
;e/õldr iud.ug ÿßka kï tu ;e/õldr iud.fï Tn fj; 
,nd § we;s .sKqulg jqj o uqo,a ner l< yelsh' ta i|yd Tn 
;e/õldr iud.u fj; hd hq;=u ke;'

²	 fufia Tn ñ,§ .;a fldgia úl=Kd .ekSug o by; wdldrfhkau 
weKqjqï ;e/õldr iud.u fj; NdrÈh yelsh' 

wka;¾cd,h ;=<ska .Kqfokq lsÍu

²	 by;ska idlÉPd l< oaú;Shsl fjf<|fmd< .Kqfokq wdfhdaclhkag 
;jÿrg;a ióm lrñka jir lsysmhlg fmr § fld<U fldgia 
yqjudrej wka;¾cd, .Kqfokq myiqlï y÷kajd fokq ,eîh' 

²	 ta wkqj ld¾h nyq, wdfhdaclhskag ;u .Kqfokq ksoyfia ;u 
ksjfia isgu tfia ke;fyd;a ;u fiajd ia:dkfha fyda jHdmdßl 
ia:dkfha isgu isÿ lsÍug wjia:dj Wod úh' 

²	 oekg fldgia ;e/õldr iud.ï úYd, ixLHdjla fuu .Kqfokq 
myiqlï imhk w;r ta hgf;a ,shdmÈxÑ wdfhdaclhkag fuu 
wka;¾cd, myiqlï b,a,d isáh yelsh'

²	 fï wka;¾cd, .Kqfokq myiqlï i|yd wu;r .dia;=jla wh 
fkdflf¾' 

²	 flfia jqj o fuu wka;¾cd, .Kqfokq lsÍfï§ wdfhdaclhd 
meyeÈ<s wjfndaOhlska hq;=j lghq;= l< hq;=fõ' tkï fldgia 
wdfhdackh ms<sn| fyd| oekqula uq,skau ,nd.; hq;=h'

oaú;shsl fjf<|fmd< .Kqfokq mshùu

²	 ´kEu fldgia ñ,§ .ekSula iuÕ úlsKSula fjkqfjka .Kqfokq 
fíreï lsÍu .Kqfokqj isÿ l< Èk isg bÈß fjf<|fmd< Èk 3 la 
^T+3& we;=<; isÿ l< hq;=h'
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²	 th ;jÿrg;a meyeÈ<s l<fyd;a Tn ;e/õldr iud.fï 
wdfhdack WmfoaYljrhd fj; ,ndÿka uqo,a m‍%udKhg jvd jeä 
jákdlula i|yd fldgia ñ,§ .;af;a kï ta i|yd .Kqfokq 
Èkh yer bÈß fjf<|fmd< Èk 3 la ,nd foa' tfukau Tn 
fldgia úlsKSula isÿ lf<a kï fldgia úlsKQ Èk isg bÈß Èk 
;=kla we;=<; úlsKSug wod< ;e/õldr .dia;= wvq lsÍfuka miq 
b;sß uqo, Tng fplam;lska ,ndfoa' 

•	 flfia fj;;a m‍%:u jrg wdfhdackh lrk m qoa.,fhl=g fldgia 
ñ,§ .ekSug m‍%:ufhka w;a;sldrï uqo,la f.ùug ;e/õldr 
iud.u úiska b,a,d isáh yel'

fldgia <Õ ;nd .ekSu

²	 wdfhdaclhl= ñ,g .;a fldgia Tyq úiska ;SrKh l< ld,hla 
i|yd ;u .sKqfï r|jd ;eìh yelsh'

²	 fndfyda fldgia fjf<|fmd< m‍%;s,dN ,efnkqfha È.=ld,Skj 
ksid fufia fldgia <Õ ;nd .ekSu m%fhdackj;a fõ' tfN;a 
fláld,Skj fldgia fjf<|fmdf<a .Kqfokq lsÍu;a bka m‍%;s,dN 
,eîug;a fkdyelsh hkak ñka woyia fkdfõ'

²	 oaú;Shsl fjf<|fmd< .Kqfokqj, § wdfhdaclhl= u;l ;nd 
.; hq;= jeo.;a lreKla jkafka yels ;rï my< ñ,lska fldgia 
ñ,g f.k ;ud iEySulg m;a jk uÜgulg ñ, by< .sh miq 
úl=Kd .ekSuhs' 

²	 fuu ish¿u wdfhdack ;SrK .kq ,nkafka wdfhdaclhd 
úiskauh' 

²	 fuu ;SrK .ekSfï § wdfhdaclhl=g ;e/úldr wdh;k úiska 
ksl=;a lrkq ,nk m¾fhaIK jd¾;d b;d jeo.;a fõ' fuu 
jd¾;djka yS i|yka f;dr;=re wdfhdaclhdyg f;areï .ekSug 
wmyiq kï jvd;a iqÿiqu jkafka wdfhdack WmfoaYlf.a iyfhda.h 
,nd.ekSuhs'

²	 kuq;a fuu oaú;Shsl fjf<|fmd< .Kqfokq j,§ oel.; yels 
lreKla jkafka iuyr wdfhdaclhska ;u ld¾hnyq,;djh ksid 
;u .sKqu yeisrùfï n,h ;e/õldr iud.u fj; mjrd § bÈß 
.Kqfokq lrf.k hk f,i Wmfoia §uhs' th isÿl< yelalla jqj 
o wdfhdack WmfoaYljrhdg ßisfia .Kqfokq lsÍug bv fkdyer 
wdfhdaclhd o ;u .sKqfï .Kqfokq ms<sn| ksrka;r úuis,af,ka 
isàu b;d jeo.;a fõ'
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²	 fldgia ñ,§ .ekSug úlsKSug fyda fldgia .kqfokq yd ne÷kq 
wfkl=;a ldrKd iïnkaOfhka Tnf.a ;e/õlre yd iïnkaO 
úug my; l%u wkq.ukh l< yelsh' tkï 

²	 ÿrl:k 

²	 *elaia 

²	 B-fï,a

²	 mqoa.,slj yuqùfuka

²	 wka;¾cd,h hk ud¾.j,ska ´kEu tlla Ndú;d l< yelsh' 

²	 uOHu ;ekam;= l%uh úiska iEu .Kqfokq lrefjl=gu udisl .sKqï 
jd¾;djla fhduq flf¾' fuu jd¾;dj ,efnkqfha tlS .sKqïyS  
wod< udih ;=< tla .kqfokqjla ^ñ,§ .ekSula" úlssKSula" 
fldgia ;ekam;a lsÍula" wdmiq .ekSula fyda fldgia mejÍula& 
fyda isÿ ú we;akï muKs' fufia uila ;=< tla .Kqfokqjla fyda 
isÿjk .sKqï il%Sh .sKqï f,i o ye¢kafõ'

²	 ´kEu wdfhdaclhl=g ;u ;e/õldr iud.u wjYH ´kEu 
úfgl fjkia lr .ekSug yelshdj we;s w;r ;e/õldr wdh;k 
lsysmhla ;=< CDS .sKqï lsysmhla jqjo wdrïN l< yelsh' 
tfukau ;ks mqoa., .sKqï fyda yjq,a .sKqï fyda újD; lsÍug o 
wjldY we;' 

²	 oaú;shsl fjf<|fmd< .Kqfokqj,§ ;j;a ie,sls,su;a úh 
hq;= lreKla jkafka ffoksl fldgia ñ, .Kka iy iuia; 
fjf<|fmd< yeisÍu ms<sn| o< wjfndaOhla ,nd .ekSuhs' 

²	 taa i|yd  jvd;a myiqfjka Ndú;d l< yels l%u lsysmhla jk w;r 
;e/õldr wdh;kh weu;Su" Èkm;d mqj;am;a ne,Su" fld<U 
fldgia fjf<|fmd< fjí wvúhg msúiSu" fldgia fjf<|fmd< 
YdLd fldgiaa ;e/õldr wdh;kfha YdLd fj; hdu hkdÈ l%u 
wkq.ukh l< yel' fld<U fldgia fjf<|fmdf<a YdLd ud;r" 
uykqjr" l=reKE.," ó.uqj yd hdmkh hk k.rj, ia:dms; 
fldg we;s w;r ;e/õldr iud.ï o tu YdLd ;=<;a bka msg; 
,xldfõ m‍%Odk k.r flakaø fldgf.k msysgqjd we;'


